Agenda Item-No.: (?

Florida SouthWestern State College District Board of Trustees
Agenda ltem Summary

Meeting Date: 2/4/2020

1. Title: Florida SouthWestern State College Foundation, Inc. Third Quarter Financial Reports
2. Action Requested/Purpose: Information Only

3. Fiscal Impact: []Yes [INo N/A
4. Funding Source: Amount: $

5. Administration Recommendation:

6. Agenda ltem Type: 7. Requirement/Purpose (Include Citation)
[] Action ltem [] statute

[[] Consent Agenda [] Administrative Code

Information Only [] other

[ ] Board Requested Information/Report

8. Background Information: The third quarter financial statements for Florida SouthWestern State College
Foundation, Inc. show total assets of $49,211,481 as of December 31, 2019. The Statement of Activities
reflects total revenues of $5,808,134 for the nine months.

Requested by: C)Cl__/ 4// /@({%;

Controller, Foundatiol

Funding Verified by: W

Executive pireWe President, Institutional Advancement
Approved for Agenda by: %/ W
Présidgnt -
(

01192017




SADNVIVE ANNI ¥ STLLITIAVIT TVLOL

9ouejeq pun, [€10L
JONVIVE aNNA

ISniL, ul pjay spunyg
asuadxg poniooy
o[qede Junodoy
2NUDATY pauledun)

SHILITIGVIT

osuadxg predasgmsodaq

puty-uj syto
ysny :ojeisy [eay
sannuuy yio

NSIUL Ul POl JUSUNSIAU]

2A1959y FuneiadQ pajeuSisaq ‘pig
SIUN0YDY JUBWITBUBJA] JUSULISIAU]
593pajJ U0 JUN0JSI( PIZILOLIBU()
dBLIND UON 9[qeA1s09y] diysiosuedg
JUD.LIND) UON 9[qeA1003Y 93pald
juauny) 3jqeareday diysiosuodg

%8'CI TCETI9'EY I8V 11T 6P STI'SL6'6I PSL'TSY'TT TI9'€8L'9
%1 68£°000°CY 801'vLY"LY S11°5L6%61 S09'8€€°CT 88E'09¢€°S
%S~ £€6°019°1 pLELES'T - [{a52T! STT'ETH'l SALITIGVITIVIOL
%8~ EEVE6S 1 IP9°LIST - 6v1'p1l 6H'E0r'1
%0 - - - = -
%0 - £€T°C ® €£T°T
%0 00S°L1 00S°L1 ¥ * 00S°LIY
%8I TZETIN'EY ISP LIT 6y SII'SLG'6I €SL'TSH'TL Ib'Z19'€8L°9 ‘SLASSY TV.LOL
%0 1zl 8L6L - - 8L6L
%88¢C 955°LT 1€0°201 - % 1€0°L01
%0 000°00%°1 000°00+°1 - = 000°00%°t
%6€- PEVE6I IY9°L11 - 6v1pIl T6¥°E
%€ £9T°EbY yITLSY % PIT'LSY -
%1 69€8¥0°0F 9SLYLL'SY SI11°6L6'61 989°008°12 $56°866°€
%€~ (¥66°18) (Lzo'sL) - (Loo'Ly) (0z0°z9)
%CS 166°TH1 006912 - - 006912
%1b- Lv0°0b9 £95°08¢ - £90°¢6 005°L8T

018°0¢ - # 018°0¢

SII%C - 0SS $98°81
%E- SES'L6L [ 773 # * 01vLL

(a1eQq 03 3BIX) (d18Q 03 aBIX) PO3ILSOY WD Po3dLSAY dwd g, [EIRIRTTETTeY
[enpy [endy
ABI X JOLIJ Wwo.ty 810Z/1€/21 6107/1€/T1

(asBaxoaqg)/aseatouy Buipuy 1)1en)

610T ‘1€ Jaquadd3( Jo sy

NOILISOd TVIDNVNIA 40 LNAWALY.LS
ONI ‘NOILVANNOA TDATIOD HLVLS NYALSAMHLNOS VATMOTA

I91q¢eL

JUDAIND) 3[qRAI03Y SIUNODY

used
SLISSV



REVENUE & SUPPORT
Scholarship Gifts
Program Support Gifts
Event Revenue
Annual Fund Gifts
Annually Funded Scholarships
Sponsorship Revenue
Other Revenue
Gifts-In-Kind
Total Gifts:
TRANSFERS
Temporarily Restricted Endowment - Draw
Unrestricted Restricted Endowment - Draw
Interfund Transfers
Total Transfers:
INVESTMENT INCOME
Interest Earnings
Investment Income
Market Unrealized Gain (Loss)
Life Insurance Policy
Total Investment Income:

Total Revenue & Transfers:

EXPENSES
Operating Expenses
Travel
Food & Food Products
Rentals
Insurance
Operating Expenses
Contract Services:
Reimbursement to the College for Staff Exp.
Ballard Partners
Software Expenses
Audit Services
Other Services
Operating Expenses Subtotal:
Non-Operating Expenses
Bank Fees & SEI Fees
Scholarships
Program Support
Interest on Debt
Other
In-Kind Donation Expense
Non-Operating Expenses Subtotal:
Total Expenses:
TRANSFERS
Operating Draw Transfer
Interfund Transfer
Total Transfers:

Total Expenses & Transfers:
Change in Net Position

Beginning Net Position
Ending Net Position

Table 2
FLORIDA SOUTHWESTERN STATE COLLEGE FOUNDATION, INC
STATEMENT OF REVENUE, EXPENSES AND CHANGES IN NET POSITION

Quarter Ended December 31, 2019 '

Temp. Perm. 12/31/2019 12/31/2018
Unrestricted  Restricted Restricted Actual Actual % H- S+/-
623,700 82,462 29,675 735,837 301,109 144% 434,728
277,925 38,857 - 316,782 417,013 -24%  (100,231)
49,334 - - 49,334 65,592 -25% (16,258)
8,220 - - 8,220 3,980 107% 4,240
- - - - 142,137 -100%  (142,137)
57,150 - 10,000 67,150 45,200 49% 21,950
6,773 - - 6,773 6,290 100% 483
45,518 - 1,549 47,067 66,280 -29% (19,213)
1,068,620 121,319 41,224 1,231,162 1,047,601 18% 183,561
258,856 - - 258,856 580,254 -55%  (321,398)
- - - - 38,736 0% (38,736)
250,000 - 16,624 266,624 829,699 -68%  (563,075)
508,856 - 16,624 525479 1,448,689 -64%  (923,210)
110,977 - 1,390,218 1,501,196 - 0% 1,501,196
9,267 - 138,713 147,981 3,384,448 -96% (3,236,467)
148,263 - 2,254,052 2,402,314 (5,519,006) -144% 7,921,320
268,507 - 3,782,983 4,051,492 (2,134,558) -290% 6,186,050
1,845,983 121,319 3,840,831 5,808,134 361,732 1506% 5,446,402
25,150 - - 25,150 6,678 277% 18,472
29,928 5,135 - 35,063 38,037 -8% (2,974)
12,674 75 - 12,749 8,238 55% 4,511
15,825 - - 15,825 24,212 -35% (8,387)
41,543 3,080 - 44,623 205,810 -78%  (161,187)
173,219 - - 173,219 238,585 0% (65,366)
36,724 - 36,724 89,327 0% (52,603)
30,358 - - 30,358 20,218 50% 10,140
36,400 - - 36,400 32,000 0% 4,400
14,659 2,922 - 17,580 - 0% 17,580
416,481 11,211 - 427,692 663,104 -36%  (235,412)
14,081 179,742 - 193,822 198,638 2% (4,816)
221,655 614,745 - 836,400 958,316 -13%  (121,916)
303,077 277,508 - 580,585 838,340 -31%  (257,755)
- - - - 5,202 -100% (5,202)
1,500 - - 1,500 46,896 0% (45,396)
21,455 1,549 - 23,004 39,524 100% (16,520)
561,767  1,073,543.67 - 1,635,311 2,086,916 (451,605)
978,248 1,084,755 - 2,063,003 2,750,020 -25%  (687,017)
15,667 - 243,189 258,856 618,991 -58%  (360,135)
250,000 (3,219,535) 3,236,159 266,624 829,696 -68%  (563,072)
265,667 (3,219,535) 3,479,347 525,479 1,448,687 -64%  (923,208)
1,243,915 (2,134,780) 3,479,347 2,588,482 4,198,707 -38% (1,610,225)
602,068 2,256,099 361,483 3,219,652
4,758,320 20,082,506 19,613,632 44,454 458
5,360,388 22,338,605 19,975,115 47,674,110



Table 3

FLORIDA SOUTHWESTERN STATE COLLEGE FOUNDATION, INC.
COMPARISON OF CURRENT YEAR ACTUAL TO CURRENT YEAR BUDGET
for Quater Ending December 31, 2019

Unrestricted Budget (Includes Temp)

Y% of
Original Revised Actualasof  Balance Revised
SOURCES OF FUNDS Budget Budget 12/31/2019  12/31/2019 Budget
Operating Revenue
Temporarily Restricted Endowment - 2% Admin Draw 972,753 972,753 258,856 713,897 27%
Unrestricted Endowment - 2% Admin Draw 83,670 83,670 - 83,670 0%
College Support 629,576 629,576 - 629,576 0%
Operating Revenue Subtotal: 1,685,999 1,685,999 258,856 1,427,143 15%
New Revenue
Draw from Fund Balance - - - - 0%
Scholarship and Program Support Gifts 658,800 658,800 1,022,944 (364,144)  155%
Event Revenue 80,000 80,000 49,334 30,666 62%
Annually Funded Scholarships 5,000 5,000 8,220 (3,220) 164%
Sponsorship Revenue 60,000 60,000 57,150 2,850 95%
Other Revenue - - 6,773 (6,773) 0%
Gifts-In-Kind - - 45518 (45,518) 0%
New Revenue Subtotal 803,800 803,800 1,189,939  (386,139) 148%
Investment Income
Interest Earnings - - 110,977 (110,977) 0%
Investment Income - - 9,267 (9,267) 0%
Market Unrealized Gain (Loss) 188,291 188,291 148,263 40,028 79%
Investment Income Subtotal: 188,291 188,291 268,507 (80,216) 143%
Interfund Transfers - - 250,000 (250,000) 0%
TOTAL FUNDS AVAILABLE 2,678,090 2,678,090 1,967,301 710,789 73%
USES OF FUNDS
Operating Expenses
Travel 14,350 14,350 25,150 (10,800) 175%
Food and Food Products 65,580 65,580 35,063 30,517 53%
Rentals 12,800 12,800 12,749 52 100%
Insurance 18,000 18,000 15,825 2,175 88%
Operating Expenses 104,535 104,535 44,623 59,912 43%
Increase to operational reserves 118,000 118,000 - 118,000 0%
Fee Award Increase 20,000 20,000 - 20,000 0%
Other Expenses 26,500 26,500 - 26,500 0%
Contract Services:

Reimbursement to the College for Staff Exp. 1,153,235 1,153,235 173,219 980,016 15%
Ballard Partners 36,724 (36,724) 0%
Software Expenses - 30,358 (30,358) 0%
Audit Services 35,000 35,000 36,400 (1,400) 104%

Other Services 117,999 117,999 17,580 100,419 15%
Operating Expense Subtotal: 1,685,999 1,685,999 427,692 1,258,307 25%
Non-Operating Expenses

Bank Fees & SEI Fees - - 193,822 (193,822) 0%
Scholarships 311,548 311,548 221,655 89,893 71%
Arena Support 50,000 50,000 - 50,000 0%
Fee Award 100,000 100,000 - 100,000 0%
Program Support 507,500 507,500 580,585 (73,085) 114%
Interest on Debt - - - 0%
Fundraising Expenses 25,000 25,000 1,500 23,500 6%
In-Kind Donation Expense - - 23,004 (23,004) 0%

Reserves:

Annual Fumd Contributions 5,000 5,000 - 5,000 0%
Sponsorship Admin Fee 1,500 1,500 - 1,500 0%
Increase to Endowments (8,457) (8,457) - (8,457) 0%

Non-Operating Expenses Subtotal: 992,091 992,091 1,020,566 (28,475) 103%
Operating Draw Transfer - - 15,667 (15,667) 0%
Interfund Transfer - = (2,969,535) 2,969,535 0%
TOTAL EXPENSES AND TRANSFERS 2,678,090 2,678,090 (1,505,610) 4,183,700 -56%




Table 3

FLORIDA SOUTHWESTERN STATE COLLEGE FOUNDATION, INC.

COMPARISON OF CURRENT YEAR ACTUAL TO CURRENT YEAR BUDGET

for Quarter Ending December 31, 2019

Restricted Budget
% of
Actualasof  Balance  Revised
SOURCES OF FUNDS Original Budget Revised Budget 12/31/2019  12/31/2019 Budget
New Revenue
Scholarship Gifts - - 29,675 29,675 0%
Program Support Gifts 50,400 50,400 - (50,400) 0%
Endowed Gifts 318,000 318,000 - (318,000) 0%
Sponsorship Revenue - - 10,000 10,000 0%
Unrealized Gain--Pledge Discount - - - - 0%
In-Kind Donations - - 1,549 1,549 -
New Revenue Subtotal: 368,400 368,400 41,224 (327,176) 11%
Investment Income
Interest Eamnings - - 1,390,218  (1,390,218) 0%
Investment Income - - 138,713 (138,713) 0%
Market Unrealized Gain (Loss) 2,840,691 2,840,691 2,254,052 586,639 79%
Investment Income Subtotal: 2,840,691 2,840,691 3,782,983 (942,292) 0%
Interfund Transfers - - 16,624 (16,624) -
TOTAL FUNDS AVAILABLE 3,209,091 3,209,091 3,840,831  (1,286,092) 120%
USES OF FUNDS
Operating Expenses
Operating Expenses - - - - 0%
Operating Expenses Subtotal: - - - - -
Non-Operating Expenses
Bank Fees & SEI Fees 260,000 260,000 - 260,000 0%
Scholarships 1,227,519 1,227,519 - 1,227,519 0%
Program Support 224,722 224,722 - 224,722 0%
Other 35,000 35,000 - 35,000 0%
In-Kind Donation Expense - - - - 0%
Increase to Endowments 465,097 465,097 - 465,097 0%
Institutional Support:
Arena Funds to the College - - - - 0%
Hendry Glades Building Funds to College 24,000 24,000 - 24,000 0%
Non-Operating Expenses Subtotal: 2,236,338 2,236,338 - 2,236,338 0%
Current Expense Subtotal 2,236,338 2,236,338 - 2,236,338 0%
TOTAL EXPENSES 2,236,338 2,236,338 - 2,236,338 0%
Transfers
Transfer to Operating Funds 972,753 972,753 243,189 729,564 25%
Interfund Transfers - - 3,236,159 (3,236,159) 0%
TOTAL EXPENDITURES & TRANSFERS 3,209,091 3,209,091 3,479,347 (270,256) 108%




